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Khaled Hanafi at the First Arab-Greek Maritime Forum in Athens: The Suez Canal is a huge logistical crossing to

Africa, Europe and the World

The Secretary-General of the

Union of Arab Chambers, Dr. e
Khaled Hanafi, praised the role
played by the Arab-Hellenic
Chamber of Commerce and
Development, which represents
the bridge of communication in
economic, trade and investment
relations between the two sides.
He paid tribute to the President of
the Chamber, Jeronnicas Harris,
and the Secretary General of the

based on transforming into a
regional center for energy trading
to achieve economic and strategic
benefits at all levels."

"Egypt and Greece enjoy a
strategic location, and cooperation
in the field of navigation, ports,
and shipyards is important
prospects ~ for  cooperation
between the two sides in this vital
and strategic sector, to enhance
the reality of supply chains," he
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Chamber, Mr. Rashad Mebjar,
who are playing an exceptional
role in the field of developing
and strengthening Arab-Greek
economic relations and upgrading
them to better levels.

In his speech, he congratulated
the Chairman of the Suez Canal
Authority in the Arab Republic of
Egypt, Lieutenant General Osama
Rabie, who was a participant in
the work of the forum, on the
achievements witnessed by the
Suez Canal under his presidency
of the authority, where the canal's
revenues more than doubled.
Khaled Hanafi stressed in the first session of the forum (North
African countries), the second section: Libya, Egypt, and Greece,
that "the Egyptian-Greek bilateral relations have witnessed a
remarkable development at the level of joint coordination on many
issues, politically, economically and militarily." Considering
that, "there is a political and cultural specificity, between Egypt
and Greece, that reflects the ease of cooperation and building
strong relations between Egypt and the Mediterranean countries
in general, and has been greatly strengthened since the beginning
of the era of His Excellency Egyptian President Abdel Fattah
Al-Sisi." Stressing, "Egypt's location on the map constitutes a
position and location that makes it always an area of influence as
Egypt represents Greece's gateway to communicate with African
countries and Greece represents a major gateway for Egypt with
European countries." Explaining “the maritime demarcation
concluded by Egypt with Greece is a historic achievement, as
this demarcation allows each of them to maximize the use of the
wealth available in their respective exclusive economic zones,
especially in the fields of promising oil and gas reserves.”

He said that "Egypt and Greece's progress in signing the
exclusive economic zone agreement constitutes a major turning
point in the geopolitical balance in the region, as the importance
of the exclusive economic zone agreement between Egypt and
Greece cannot be considered limited only to the economic
aspect, because it has an important strategic dimension that
protects Egyptian geopolitical interests.

He stressed that "Egypt is considered a regional energy center,
and Egypt's importance to Europe has emerged in light of the
energy crisis that resulted from the Russian-Ukrainian war. Egypt
became an influential player in this matter by increasing reliance
on it as a reliable source for transporting gas or electricity to
European countries, as the electrical interconnection projects
between Egypt and Greece favor the Egyptian plan. Which is

said.

"The Mediterranean countries
have many ports, from Greece,
Albania, Italy, France, Libya,
Tunisia, Algeria, and Morocco.
On the other hand, Egypt has the
largest port in the Mediterranean
basin, the port of Alexandria,
which includes the ports of
Alexandria, Dekheila, and El
Max, in addition to the Suez
Canal, which is the main water
crossing, is qualified to be a huge
logistical crossing to Africa,
Europe and the rest of the world.
He explained, "Egypt has 15 ports, and there is a presidential
directive to develop them simultaneously so that there will be
a renaissance in Egyptian ports, and in this case, Egypt will
have a fair share more than container traffic or trade in the
Mediterranean ports."

He concluded by saying that "the new vision of the State of
Egypt by 2030 is for Egypt to deal with 30 million containers,
considering that transit trade is the trade of the future."

At the opening of the Arab-Greek Economic Forum, the
Secretary-General of the Union stressed, "What is required
today more than ever is to consolidate institutional cooperation
between the Arab and Greek sides, through the signing of more
agreements that would facilitate free trade exchange. It is also
necessary to lift the restrictions that hinder the movement of
businessmen and investors in both directions. As well as the
adoption of more legislation, laws, and protocols that reduce the
burdens and obstacles, which lead to a decline in the volume
of investments instead of raising them to suit the capabilities
possessed by the Arab economies and the Greek economy as
well as the rest of the economies of European countries.

He noted, "Many Arab countries can play a pivotal role with the
friendly Republic of Greece, in linking the markets of Central
and Eastern Europe, the markets of the Arab Gulf countries,
and the continent of Africa commercially. Where there are
huge opportunities for trade cooperation between the Arab and
Greek sides in the field of establishing logistics centers and free
trade zones, contracting, information technology, agricultural
development, food industries, energy, and digital technology,
as well as in various sectors of infrastructure, traditional
and renewable energy, industry, sustainable agriculture, and
services. Finance, banking, tourism, health, telecommunications,
transport, shipping and services sectors, port and construction
industries."

Source (Union of Arab Chambers)



A Strong Start for the "Threads".. 5 million subscribers in

4 hours
The founder of "Meta Platforms", "Mark
Zuckerberg", revealed that 5 million people
subscribed to the "Threads" application 4
hours after its launch.
Mark Zuckerberg posted his first tweet in
more than a decade, in Elon Musk's first
hilarious punch, after the call he sent him to
fight inside the ring, which came on the day
the founder of Meta Platforms put forward
Twitter's long-awaited replacement.
This comes after Meta's Instagram officially unveiled Threads,
which means "threads", and is considered the most potent threat
to date to Musk's struggling social media service. Hours later,
Zuckerberg posted a tweet that was an image of an identical
version of Spider-Man facing each other.
Source (Al-Arabiya.net Website, Edited)

M Positive Indicators for the Egyptian Economy

A recent memo by the Institute of
International Finance (IIFC) showed that
the program agreed upon by Egypt and the
International Monetary Fund in December
last year derailed ahead of its first review, in
large part due to the authorities’ reluctance to
implement two perceived important reforms
in the program: moving towards a flexible
exchange rate and reducing the state's impact
on the economy.

The trade deficit has fallen by almost 30 percent. The sharp increase
in tourism, aided by currency depreciation, has also balanced the
balance of services. The current account deficit is expected to
shrink significantly, from 3.5 percent of GDP in fiscal 2022 to
1.1 percent in fiscal 2023. The institute attributed the reason to
FDI inflows, which will help finance the deficit, compared to the
expected outflows from the portfolio of securities estimated at
about two billion dollars.

Source (Al-Arabiya.net Website, Edited)

An Arab Country with 15% of its Population

Millionaires... Here's the global ranking.!
"World Of Statistics" has prepared a list of
the countries in the world with the number of
millionaires as a percentage of the population,
where Switzerland ranked first in the world,
with 15.5% of the population being mainly
millionaires. The number of millionaires
in the world is about 48 millionaires, most
of them in terms of number in the United
States, representing about 10% of the world's
millionaires.

Hong Kong ranked second with 15.3 percent,
just ahead of third-placed Kuwait, with 15
percent of Kuwaitis millionaires. Singapore
came in fourth place with 12.7 percent of the
population millionaires, while Australia was
the last country with more than 10 percent
millionaires, 11.2 percent. Qatar ranked
22nd globally and second in the Arab world, with millionaires
accounting for 3 percent of the population.

Source (Al-Arabiya.net Website, Edited)
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B Private Sector Boom Continues in Saudi Arabia

Non-oil private sector companies rebounded [ T

strongly in June, supported by production
and new orders.

The significant rise in production and new
orders in Saudi Arabia, at the highest rates
in several years, contributed to companies
boosting their purchasing activity at the
fastest pace as they sought to meet the
growing business requirements to support
inventory, according to the "Riyad Bank
Purchasing Managers" index of the "Standard & Poor's Global"
group, which includes non-oil private sector companies.

The index showed the Saudi reading rose to 59.6 points in June,
from 58.5 in May. Strongly supported by the construction and
tourism sectors.

Source (Asharq Al-Awsat Newspaper, Edited)

The UAE is Fourth in the Number of Foreign Direct

Investment Projects with 997 Projects
UNCTAD's latest Global Investment Report
2023 showed that foreign investment flows to
the UAE rose by 10 percent to $23 billion,
the highest level ever recorded. The UAE
received the fourth-highest number of new
projects (997) in 2022, an increase of 84
percent.

According to the report, the United States
remained the largest host for announced seed
projects and international project finance
deals, followed by the United Kingdom, India, the United Arab
Emirates, and Germany for new projects, and India, the United
Kingdom, Spain, and Brazil for project financing deals. The report
shows that the announced new investment projects increased by
almost 70% in value in 2022 and the first destination for investment
in new areas was Mexico, with 27 projects, followed by Turkey
and the United Arab Emirates with 24 projects each.

Source (Alkhaleej Emirati Newspaper, Edited)

Il $1.4 Billion in Remittances in the First 5 Months of 2023

The Central Bank of Jordan has recorded
slow growth in the flow of remittances from
expatriates during the first five months of this
year.

Remittances from workers abroad were about
$1.4 billion, compared with $1.42 billion a
year ago, and in May, alone they grew 2.3
percent year-on-year to $296.8 million.
Remittances from expatriates are one of the
main sources of foreign reserves, which,
according to the latest statistics of the Central Bank, amounted to
about $ 17.5 billion.

Source (Al-Arab Newspaper of London, Edited)
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Developing Economies Hungry for Clean Energy

Investments
The United Nations has called for investing heavily in developing
economies hungry for clean energy because otherwise, there will
be little hope of achieving any climate goals by 2030.
According to the United Nations Conference on Trade and
Development (UNCTAD), developing countries need investments
in renewable energy estimated at about $1.7 trillion annually. So
far, it has only attracted foreign direct investment in clean energy
worth only $544 billion in 2022.
UN Secretary-General Anténio Guterres stressed that "we cannot
meet the world's energy needs and protect our planet and our
future without massive private sector investments in renewables
in developing countries."
Source (Al-Arab Newspaper of London, Edited)
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